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US OECD ALSO FOR EMBASSY 

E.O.l 1652:N/A 
TAGS:EFIN, EEWT, IT, UR 

SUBJECT:MISLEADING TASS REPORT ON ITALIAN EXPORT FINANCING 

REF: ROME 10776 

1 . TASS VESTNIK OF JUNE 13 REPORTS INACCURATELY THAT 
GROUP OF ITALIAN BANKS LED BY MEDIOBANCO HAS OPENED LINE 
OF CREDIT OF $235 MILLION TO USSR BANK FOR FOREIGN TRADE 
FOR FINANCING CONTRACTS WITH SMALL- AND MEDIUM-SIZED 
ITALIAN FIRMS, SUGGESTING THAT THIS LINE IS IN ADDITION 
TO $650 MILLION OFFICIAL LINE OF CREDIT ALREADY AGREED 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 MOSCOW 13967 161624Z 

TO LAST AUTUMN. ITALIAN EMBASSY OFFICER SAYS THAT UPON 
LEARNING OF ARTICLE, ITALIAN EMBASSY QUERIED ROME, WHICH 
CONFIRMED THAT THERE IS NO NEW ITALIAN LINE OF CREDIT. 

HE SAYS THAT HALF OF $650 MILLION LINE IS AVAILABLE THIS 
YEAR, WITH A PORTION OF IT RESERVED FOR USE BY SMALT .-AND 
MEDIUM-SIZED FIRMS. 
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2. COMMENT:IT IS NOT UNLIKE TASS TO REPORT OLD NEWS AS IF 
IT WERE NEW AND IN THIS CASE IT EVIDENTLY WAS ATTEMPTING 
TO CREATE IMPRESSION THAT ITALIANS HAD INCREASED TOTAL 
LINE OF CREDIT AVAILABLE TO USSR BY ONE-HALF. SOVIETS 
MAY HOPE THAT SUCH TACTICS WILL LEAD ITALY’S COMPETITORS 
TO THINK THAT DURING RECENT VISIT BY ITALIAN MINISTER FOR 
STATE ENTERPRISES BISAGLIA, ITALIANS HAD AGREED TO 
INCREASE STATE-BACKED OR ENCOURAGED FINANCING FOR EXPORT 
TO SOVIET UNION. MATLOCK 
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